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The area under a spectrally positive stable excursion
and other related processes
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Abstract

We study the distribution of the area under the normalized excursion of a spectrally
positive stable Lévy process L, as well as the area under its meander, and under L
conditioned to stay positive. Our results involve a special case of Wright’s function,
which may be seen as a generalization of the classic Airy function appearing in similar
Brownian'’s areas.
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1 Introduction

Let L be an a-stable Lévy process without negative jumps, with o > 1. We assume
that L is normalized to have characteristic exponent:

In (E [e?1]) = (ix)e s X eR.

It is well-known, see for instance [22, Prop. 3.4.1], that the distribution of the area under
L also follows a stable distribution:

1
/ Lydu "2 (14 a) 5L, (1.1)
0

The purpose of this note is to study the distribution of the area under three related
processes: the normalized excursion of L, the meander of L, and L conditioned to stay
positive. These distributions have already been extensively studied in the Brownian case,
see in particular the survey by Janson [8] or the paper by Perman & Wellner [21]. For all
these Brownian areas, one observes the occurrence of the classic Airy function Ai. We
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The area under a spectrally positive stable excursion

shall prove that for spectrally positive stable Lévy processes, the role of Ai is played by
the following M-Wright's function

+oo
1 (—1)” 1+n . 1+7’l n—o
@a(x):;Z - F(1+a)sm<ﬂ'a+l>(1—|—a)1+axn.

The function ¢, is known to be related to a time-fractional diffusion equation, see [18]
and the references within. In particular, it admits the integral representation:

1 oo so(mayzihe 4o
Qo (z) = */ e ST T cos (cos (?) f+ - zx) dz
™ Jo «

from which we immediately see that ®, = Ai. Another function of interest will be its
cosine counterpart:

+oo
1 (—1)” 1+n 1+n n—a
\Ila(x):EE — F(1+a)cos(wa+1>(l+a)1+ax.
n=0

We now state the main results of this paper.

1.1 The area under a normalized excursion

Let L®¥ denote a normalized excursion of L on the segment [0, 1] and set

1
.Aex = / Liex) dt.
0

Theorem 1.1. The double Laplace transform of Ae is given by:

A e ] o)

In the Brownian case, i.e. when « = 2, the distribution of Ae is nowadays designated
in the literature as the Airy distribution. We refer the reader to Louchard [16, 17] for
a study of the Brownian excursion area via the Feynman-Kac formula, to Takacs [24]
for an approach via random walks and to Flajolet & Louchard [6] for a study of Airy
distribution via its moments.

In the physics literature, this distribution has also appeared in the study of fluctu-
ating interfaces, see [19]. We finally mention that more recently, some authors have
investigated the area under a normalized Bessel excursion and shown its relation with
the cooling of atoms [1, 12].

As is the case for the Airy distribution, we may deduce from Theorem 1.1 a recurrence
relation for the moments of Ac. To this end, let us define a sequence (B, x,1 <n, 1 <
k < n) by!

B, = w’ n>1,
’ (n+1)(n+2)
and for k > 1,
B - Lf "\B, ;. xB n>1 (1.2)
n,k+1 — k+1 I n—I,1 l,k> = 1. .

=k

Forz € Randn € N, (z), = 2(x + 1)...(z + n — 1) denotes the usual Pochammer symbol, with the
convention (z)o = 1.
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This sequence corresponds to the values of the exponential partial Bell polynomials
taken on the sequence (B, 1,n > 1), see Comtet [5, Section 3.3]. We then set c(()a) =1
and forp > 1,

) — 1 (2 pig M (pth+l)@a-1) (1.3)
D (2p)'ﬁ a Z 2p,k 9 . .

The coefficients (c;a), p > 0) are the ones appearing in the asymptotic expansion of the
function ®,, see Proposition A.2 in the Appendix.

Corollary 1.2. The moments of the random variable A¢y are given by:

EuAgy:nwhar(y-;)/r<01_15“+1)+1>

where the sequence (2, n > 1) is defined recursively by 0 = @

and forn > 2,

—1

o 2n—1D(a+1)—2 o

0, =, B OTD 22 5l (1.4)
k=1

As a consequence, we have the asymptotics?:

=

(E[A]) = pl7= and InP(Agy >1z) = —za1,

n—-+o0o T—r+00

3

The first moments are given by:

P(1-=%)(a—1)(2a+1)
12T (1+ 1)

BlAn = 25T (1- 1) and BLALI -

(%

Note that in the Brownian case, since B, ; = 0 as soon as n > 2, the coefficients 0512)

simplify to ,
1 1\™" 1
2 _ - (= (3 z
T RavE (3) (”*2)

and we recover a classic recurrence formula for the moments of Airy distribution, see
[17]. In this case, a complete asymptotic expansion for P(Aex > x) was computed by
Janson & Louchard in [10].

1.2 The area under a stable meander

Let L™®) denote the meander of L on the segment [0, 1] and set

1
Ame = / L™t
0

Theorem 1.3. The double Laplace transform of Ay, is given by:

+o00 1 1 _®
/ e ME [et”“f‘me] t~%dt = 7l (1 - 1) YoNPal) = PN¥ald) 4 g
0 & @, (N)

In particular,

o 2c

]E[Ame]zF(l—1> atl

and there is the asymptotics, for 1 < a < 2:
(a—1DIr1+a)l (1-1)
siio0 T(2—a)l (2+a—1)

2We write ap X< b, as p — +oo to state that there exist two constants 0 < k1 < k2 < +oo such that
K1ap < bp < Kaay for p large enough.

—Q

P(Ape > z)
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In the Brownian case, this distribution was studied for instance by Takéacs [25], see
also Perman & Wellner [21]. Note that here, since the process is not pinned down at
t = 1, the presence of positive jumps yields a polynomial decay of the tail of A;,e, which
is different from the case o = 2, see Janson & Louchard [10].

Remark 1.4. Again, when o = 2, Theorem 1.3 simplifies. Indeed, observe that in this
case, Us is a solution of the following differential equation

1
W) = A (N) -
hence the derivative of the numerator on the right-hand side of (1.5) equals
' 1
(\Il’z(A)Ai()\) - Ai’()\)\llg()\)) = —;Ai()\).
By integration, this implies that
UL(NAI(N) — A (N Ty(N) = — — f/ Ai(z)dx = / Ai(x)dx
0 A
which agrees for instance with [21, Corollary 3.2].

1.3 The area under L conditioned to stay positive

Let LT be the process L started from 0 and conditioned to stay positive. We set

1
AT = / Lldt.
0
Theorem 1.5. The double Laplace transform of A" is given by:

i [t ] g PN T () T (V) e (V) 2L (N
/0 E[ ]dt_ A D4 (N) Dy (A) 19

In particular, there is the asymptotics, for 1 < a < 2:

PAT>2) ~ r+a) i,
eotoo T (1+a—1)T(2—0)

In the Brownian case, AT corresponds, up to a v/2 factor, to the integral on [0, 1] of
a three-dimensional Bessel process started from 0. As for the meander, Formula (1.6)
simplifies when o = 2, and the right-hand side equals

A AL(N)  AI()N) Ai (N Ai (N

f;oo Ai(z)dz  Ai'(\) _ -2 f;oo Ai(z)dx + f;roo xAi(z)dx _ f0+°° xAi(z + \)dz

which agrees with [3, p. 440].

1.4 Outline of the paper

The remainder of the paper is divided as follows. Section 2 provides some notation
as well as a key proposition which is of independent interest. Sections 3, 4 and 5 give
the proofs of the main Theorems, respectively on the normalized excursion, the meander,
and L conditioned to stay positive. Finally, Appendix A is an appendix on the Wright’s
function ®,, where we compute its asymptotic expansion at infinity.
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2 Preliminaries

2.1 Notations

We start by recalling the definition of the considered processes, for which we mainly
refer to Chaumont [4]. We assume that L is defined on the Skorokhod space of cadlag
processes. We denote by P, its law when Ly = x, with the convention that P = Py, and
by (Fi,t > 0) its natural filtration. Define, for z € R,

T, =inf{t >0, L; = z}.

‘ . .
1. We denote by PP, , the law of the bridge of L of length ¢, going from x to y.

2. We denote by P! the law of L started at x > 0 and conditioned to stay positive. It is
classically given by the h-transform:

1
VA, € F, PL(Ay) = —E, [Lila, Liry>ty] - (2.1)

This law admits a weak limit in the Skorokhod sense as x | 0 which we shall
denote ]Pg.

3. We denote by P(") the law of the meander of L, which is given by the limit

VA, € Fi,  PMO(A) = lim P, (M| Ty > t).

4. Finally, we recall that, since L is spectrally positive, the law of the stable excursion
of length t is equivalent to the bridge of L conditioned to stay positive, and starting
and ending at 0. From Lemma 4 in [4], this law may be for instance defined by

Vs<t As€F, PliA)= lim P, (Ag|Tp =t). (2.2)
2.2 The key proposition

The proofs of Theorems 1.1, 1.3 and 1.5 will rely heavily on the following proposition,
which gives the joint Laplace transform of the pair (Tm fOTD Lsds).

_1 A
E [e—,\TO—# [ Lsds} _ Lo ('LLH (Z + u)) .
’ o (1T N)

Proposition 2.1. For z, A > 0 and p > 0 we have:

Proof. We first assume that A = 0. The law of fOTO Lsds has been studied by Letemplier
& Simon in [15]. In particular, they obtain the Mellin transform:

</To Lsds> ] o+ 1)VF(QLH)F(l —(a+1)v) , 1
0

E L
! T2 — )T —v) “1ta

Replacing v by —v and using the definition of the Gamma function, we obtain:
P)L(G57)T (1 + (e +1)v)

P35 + v)I'(1+v)

e 1 Tor.d
/ p Ey [e*“ Jo® s ] dp=(a+1)7"
0

We now invert this Mellin transform following Janson [9]:

+o00 —n_
: —1)™ (1 e,
E1 [67“ jOTU Lsds:| — 14T « Z ( ) ( + Oz) /,Ll‘T*
1+a -1 n! T (04;7{)
n= o+
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hence, by scaling, we thus obtain

E, |:67/"/f0T0 Lsds:| -T <1ja> (1+ )T &, (zuﬁ) = (I)aq{z;zolj)

which is Proposition 2.1 when A = 0. We now deal with the general case. Let z > y > 0.
Applying the Markov property, we deduce from the absence of negative jumps that

(2.3)

E, [e*# e Lsds} =E, [e*#foTy Lsds} x E, |:e*# J5° Lst} ) (2.4)
Furthermore, by translation, we also have:
E, |:67H foTy Lsd5:| = Ez_y [efﬂyTofﬂ foTO Lsds] )

Finally, setting x — y = z > 0 and A = py > 0, and plugging (2.3) in (2.4) yields

B i) o o (-13)

Ey [efl‘foTo Lsds] q)oz (M_H%)\)

E, {eiAT‘)*“ foTO Lsds} —

which ends the proof of Proposition 2.1. O

Remark 2.2. Proposition 2.1 was proven in the Brownian case by Lefebvre [14], by
applying the Feynman-Kac formula. A generalization where T} is replaced by the exit
time from an interval was obtained by Lachal [13] by a similar method.

3 The area under a spectrally positive stable excursion

3.1 Proof of Theorem 1.1: the double Laplace transform

Notice first that by monotone convergence, the absolute continuity formula (2.2)
remains true at s = t:

ngo [e—fot Ludu} _ liﬁ}Em [6_ N L“du|T0 _ t} ) (3.1)

Next, starting from Proposition 2.1, we may write

D, (2) Pu(z+A)
2, (0)  0a(N)

+o0 .
_ / (1= e B, e i bute| Ty = o PL(Ty € ). (32)
0
Recall now from Sato [23, Theorem 46.3] that since L has no negative jumps, 7j is a
positive stable random variable of index 1/¢, i.e. for z > 0:
too (_1)n—1

1
P.(Ty € dt)/dt = = Z —r sin(nm/a)D(1 +n/a)z"t 170/ (3.3)

n=1

Dividing (3.2) by z and letting z | 0, we deduce from (3.1) and (3.3) that

P, (0) @, (N _ sin(ﬂ/a)r (1 N 1) /+°°(1 _ e METt {e‘ It Ludu] -t
. ,

D, (0) D, (N T o
Theorem 1.1 now follows by the complement formula for the Gamma function and the
scaling property. O
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3.2 Proof of Corollary 1.2: study of the positive moments

To get information on the moments, we shall work with a slight modification of the
formula of Theorem 1.1. Indeed, differentiating under the integral sign, we deduce that

for A > 0:
[l ) (- ()

As a consequence, we obtain:
/+°° SV e o N N G- I G AW K AV ACIAN
0 te A3 « D, (N) D, (N) ’

We now integrate this relation with respect to A on (¢, +00). Using the Fubini-Tonelli
theorem on the left-hand side, and the asymptotics of ®, and &/, given by Proposition A.2
in the Appendix on the right-hand side, we deduce that

+oo il dt 1 1) 2, ()
¢ B Aoy o L 1/« I o
/0 ‘ tE[l e ]tH;_F( a>£ +F< 04)‘%(5).

Setting « = £~ (111/%) and making the change of variable s = At then yields

/+oo — [1 _ e—zsuéAex ds -7 (_1) xﬁw +1]. (3.4)
0 31+% (07 (I)a (xfliia)

Next, observe from Proposition A.2 that the right-hand side admits the asymptotic
expansion, as x | 0:

- n 14(a) n
F( 1) < A 1+a)+1>:zp_o<—1>p+ dylar +oa")

S o (=1)Peyar + o(am)

Q=

n

r <_1> S (1"t + o(a™ )

«
k=1

where, using a Cauchy product, the sequence () is given by the recurrence relation
(1.4). We shall prove by induction that for any k > 1, E [ A% | is finite and equals

E [AL] = k1 Qy ol (1 - ;) /T (M.EO‘J“D + 1) : (3.5)

For k = 1, we obtain applying the Fubini-Tonelli theorem in Equation (3.4):

+o0 +oo 1+1 1
/ e_s/ e " "FP(Aex > 2)dzds = al’ (1 — ) Q1 +o(1).
0 0 “

Then, letting x | 0 and applying the monotone convergence theorem on the left-hand
side, we deduce that the expectation of Ay is finite and equals:

]E[Aex]=ar<1—1>91:a_lr(1—1).
« 2 «

Next, let n € IN and assume now that Formula (3.5) holds true for all £ < n. Plugging the
Taylor formula with integral remainder of the exponential function

1
1 — e—wsH'H.Aex

n k k n+1 nt+1 [l 1
DM (5 )+ () (57 A) / (1—tyrets = eAngy
— 0

- k! nl
k=1
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into Equation (3.4), and using the recurrence assumption, we deduce that:
1 oo —s n(1+l) ! n n+1 7tsl+éw.A 1
— e °s B (1-t)"E | AL e *| dtds=al' [1—— | Quy1 +0(1).
n' 0 0 «

Then, letting x | 0 and applying once again the monotone convergence theorem on the
left-hand side, we conclude that

1 n(a+1) a1l 1
(nﬂ)!r( - +1>]E[Aex | =al 1—5 Qi1
which is Formula (3.5) with £ = n + 1. O

3.3 Proof of Corollary 1.2: asymptotics

To study the asymptotics of (£2,,), observe first that by definition, this sequence is
positive, and so is the sequence (cﬁfx)). Therefore, we deduce from the recurrence
relation (1.4) and from Corollary A.3 in the Appendix that there exists a finite constant

k1 such that for n large enough

1
1 n—1 1)—2\"
Q;} < (cﬁla)l( i Jat1) > < K1 n.

2

Stirling’s formula now implies the upper bound for E[AZ ], which may be written

E[Az ]

1
-3

IN

lim sup K9 (3.6)

n—-+o0o n
for some finite constant k3 > 0. To obtain the tail decay of A, we shall rely on
Kasahara’s Tauberian theorem of exponential type. Indeed, applying [11, Theorem 4],
we deduce from (3.6) that there exists a constant 0 < k3 < +o00 such that

lim sup 1 InP(Aey > 2'7%) < —ks
rz—+oo L
which gives the announced upper bound.

It does not seem easy to obtain a lower bound for (2,, from the recurrence relation
(1.4). Instead, we shall rather study directly the tail of the survival function of Aey. To do
so, we recall the following absolute continuity formula for the normalized excursion of L,
see [4, Formula (11)]:

.
Vs<1, AjeF,, Ply(A)=cE} {1ASW]

L,

where c is a normalization constant and, from Monrad & Silverstein [20, Formula (3.25)],
Jji_, is a measurable function which admits the asymptotics:

1 o

% -~ _ Ve sy e n(l—s) e-Tza-l
Jie) o~ A1- s Yoz

where v and 7 are two positive constants. Using this absolute continuity formula, we
first deduce that:

P(Aey > 7) > PY < /
1

3/4
Lldu > =
/4

o7t
35, (L.
T >c]Eg 71/4( 3/4)1

s« ort
I17a(Lg,4)
o [ Jia\ B3
=c, ll{ff/f Ll du>a}
3/4

inf
1lcoyu<3
ISus7g

3/4 in L, >2x
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Applying the Markov property, we further obtain

S opt
J1/a(Lyjo)
P(Aex > z) > cE}) |ET AR

1

Lt T {L] ,>2x}

1/4 L1/2 inf LI,>2$ 1/4
0<u<i

1/4

1
_ et :
—CEO LT ELIM j1/4(L1/2)1{ N >2$} {L1/4>2$} y

0<u<i

where we used in the last equality the absolute continuity formula (2.1) for IPE1 iy Now,
since Ly > inf ) L, > 2z, we deduce from the asymptotics of j} /4 that for z large

SUxS 3

enough there exist two positive constants 7 and 7 such that

1 .
7, He <o§f}£; b 296) 1{L1/4>m] ~

P(Aex > z) > Fe T2 E]

> 57T

1
mPLIM <0<IB£ Lu > 29: L1/2 < 458) {4%>L1/4>31}‘|

Sgeatt L

>
> ve A

Py (Oégiélju > -, L1/2 < 0) {4J,>L1/4>3x}‘|

_’ye_n?""‘ E]PO <0<IS£L > —x, L1/2<0> IPT (4.%‘>L1/4>31‘)

where, in the third inequality, we have used the independent increments property of L.
The lower bound now follows by taking the logarithm on each side, and using the limits

IP()( inf L, > —=, L1/2<0>mP0(L1/2<0)

0<u<y 1
and, see Chaumont [4, p. 12],

IPT (4x>LY/4>3x) ~ grTlT®

r—+o0

for some xk > 0. The lower bound for IE)[AQX]% follows then as before from Kasahara's
Tauberian theorem of exponential type [11, Theorem 4]. O

3.4 Study of some (fractional) negative moments

As was observed by Flajolet & Louchard [6] for the classic Airy distribution, one may
also compute by induction some specific negative moments. These moments are related
to the asymptotic expansion of ®, at A = 0, which is given by its very definition as a
series.

Corollary 3.1. Let us set forn > 1:

l1—an _ .
A —E|: a+1:|F(Oén 1> (1+a)_1jrr<}<
a+1

Then, the sequence (A,,) follows the recurrence relation

e B Q)i - (D00 ()
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In particular, the first value is given by:

e [aF] - @ satis L) Pam) 2 (ak)

ex a—1 a—2 - 2 ( a—1
ras) \r(s) r(s)

Proof. We first prove that the negative moments of A exist. To to so, observe that
differentiating n times the formula in Theorem 1, we obtain for A > 0:

+00 L 1 1\ d» /@, (N
1)l i E e MR (et T T A g — T (1 - 2 - :
(-1) /0 e [e @ a) A \ @, ()

We now let A | 0. Since ®, is analytic on C and ¢,(0) # 0, the right-hand side is
well-defined for A = 0. Applying the monotone convergence theorem on the left-hand
side, we obtain that

/+Oot”1;]E et Al gy @ p(onZ ) pl T

which is therefore also finite. Next, to get the recurrence formula, we go back to
Theorem 1.1 and write the Taylor expansion of 1 — e~**. Multiplying then both sides by
d,, we obtain

a o~ DM T e ek -
o (5 3 e [ (2

k=1

n+1l p+too 1 1
S / t”—%/ (1-8)"e™ B {e—t““‘ex] dtds)
0 0

n!

(i)
RGP
r(s)

The result now follows by computing the Cauchy product on the left-hand side, and by
identifying both expansions. O

T (i) B (\) + (1+a)m=

4 The area under a spectrally positive stable meander

4.1 Proof of Theorem 1.3: the double Laplace transform

We shall work here with a Laplace-Fourier transform to avoid integrability problems.
Observe first that by analytic continuation, Proposition 2.1 remains valid for A and y in
the open set {z € C; R(z) > 0}. Letting u — 4, we thus obtain:

o, (zﬁ (= + %)) |

D, (i" T ))

E. {e—)\To—ifOTO Ludu} _
Applying then the Markov property, we have for z > 0 and ¢ such that 2(¢) > 0:
+o0 .
/O e S'E, [eﬂfo Ludu1{TO>t}} dt
+oo - +o00
= / e R, e lo L“d“} dt — / e R, [e_ifot L“dul{Togt}} dt
0 L 0

+oo r . rt . rTo +oo . et
_ / e EE, =il L“du:| dt — I, |:e—§To—zf0 Ludu} / 6, |:e—zf0 Lu,du} dt
0 L 0

el (D) e
= / e~y e #t i o L“d”} dt — p——— / e R, {e_'fo’ L'“d“} dt.
0 I P, (i"THE) 0
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We now divide this equality by z and let z | 0. Using (3.3), the scaling property and the
definition of the meander, the left-hand side converges towards

1 [T -
;/ e—gtEZ |:e—7,f0 Ludu
0

Ty > t} P.(Tp > t)dt

— 71 /+°° e SR {efﬁlﬂ/a“““‘e} til/o‘dt
20 D(1=2) Jo

while the right-hand side yields
+oc » @, (iTTEe) [+ »
. / ite= 61, {e*lfo Lud“} dt — it M / o {e*lfo Lud“] dt. (4.1)
0 0
Let us set, to simplify the notation:

“+o0 .
Fo(€) :/0 e 6, [e—ifo Lud"} dt. 4.2)

From (1.1), we deduce that for £ € C:

“+oo . t1+a
Fa(f):/ e S exp <620‘> dt
0
+o<>
1 n + 1 17\'(2 a) 71+1 n+1
= 1 a+1
1+a <a+1) Fl+a)
= i Tra ( o (z THa f) 1Py (z THa §)) (4.3)

which shows that ¢, and ¥, are closely related to the integral of L. Notice also that

+oo
- / ite=€'E, [e*ifot Lud“} dt = iF! (€). (4.4)
0

Plugging (4.3) and (4.4) in (4.1) then yields the formula

+oo 1+ L 1
/ e SR {e‘” “A"‘e} “adt
0
T (1 _ 1) e Vo (TR 0T T 6) = B (i TR W (T TG
@ o (i” T E)

Finally, applying Cauchy’s integral theorem with the curve {t; 0 <t < R} U {tfl%a; 0<
t<RYU{Re® 0<6<— } and letting R — +o0, we deduce that

2(1+
+o0 1 +o0 __a 1
141 1—a . S+ _1+L _ 1
/ e Ste™it T Ame =5 gt — TFa / o€l THe ot T Ame 4= 3 gy
0 0

and the result follows by taking the expectation on both sides, applying Fubini’s theorem,
and then replacing ¢ € {z € C, R(z) > 0} by A\iT+& with \ € (0, +-00). O

4.2 Proof of Theorem 1.3: first moment and asymptotics

To simplify the following computation, we set

Ho(\) = W\I/;()\M)a()ga_()\q;;()\)‘ya(/\).

EJP 26 (2021), paper 58. https://www.imstat.org/ejp
Page 11/21


https://doi.org/10.1214/21-EJP618
https://imstat.org/journals-and-publications/electronic-journal-of-probability/

The area under a spectrally positive stable excursion

We start by computing the expectation of A,.. Plugging the decomposition
1 +oo 1
E |:et1+"w4me} =1- / flHze—at T P(Ame > 2)dz
0

into Formula (1.5), we first deduce that

Foo +oo 1+1 1 1
/ e_Att/ e_Zt « ]P(Ame > Z) dzdt =T (1 — > ()\1_1 - H@()\)) . (45)
0 0

(0% @

We then integrate this relation with respect to A on (£, +00). This gives, using the
Fubini-Tonelli theorem:

+o0 oo 1+l 1 oo 1
/ e_gt/ B_Zt “ P(Ame > Z) dzdt =T (1 - > / ( 1 Ha()‘)) dA.
0 o o 3 A-a

Finally, the change of variable s = £t, yields:

Foo +oo sy1+L 1 +oo 1
/ e_s/ e &) P(Ape > 2)dzds =T (1 - ) f/ (1 - Ha()\)) dA.
0 0 (&7 13 /\1_3

Taking the limit as £ — +00, we deduce from the monotone convergence theorem that
the left-hand side converge towards E[Aye|. To compute the limit of the right-hand side,
we need to study the asymptotics of H,. Since the asymptotics of ¢, and &/, are given
in Proposition A.2 in the Appendix, it only remains to study those of ¥, and ¥/, . To this
end, observe from (4.3) that

Vo (A) = ——Fo(XiThe) —ia ().

Applying Watson’s lemma, we deduce from the definition (4.2) of F, that

+oo
o o« ]. F(l—i—(l—i—a)n) _ _
F,(\iTh)  ~ = — o A TRy —n(lta)—1
(NiTHe) 1T TF Zn! At a)

A—
oo n=0

which implies, since ¢, decreases exponentially fast, the asymptotic expansion

+oo

TSI TA+ (1 +)n) ygo
\I/oc A ~ - - A n(l4+a)—1
( ))\—>+007T7;)TL! (I+a)n
and similarly
+oo
W/Q(A) -~ 7& Z i r (2 + (1 + O[)TL) )\771(14»(1)72.
Aotoo mAi=nl (L+a)"

n=

Therefore, going back to the definition of H,, we deduce that

1
Ho(\) = (Ai‘l - %)\‘2 +T(14 a)A—Z—Mé) +o(A "2 ta).  (4.6)

/\—>_+oo 0]
As a consequence, we obtain the limit

Foo 1 Foo 1 1
lim g/ ( - Ha()\)) d\= lim g/ Ol 2ogn = &F

from which we deduce that the first moment is finite and equals

1\ a+1
E[Ame]r<1a> R
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We now compute the asymptotics of P(Aye > ). Integrating by parts, we first write the
decomposition:

too 1+l oo 1 o [t
/ e P (Ame > 2) dz = E[Ame) — / thae= " / P(Ame > u)du dz.
0 0 z

Plugging this formula into (4.5) and replacing IE [Aye] by its value then yields:

+oo —+o00 N 141 +oo
/ e_’\tt/ tifae=t = / P(Ame > u)dudz dt
0 0 z

=T (1 - 1) (MA—Q —AsTl 4 HQ(A)> .

o 2

Integrating as before in A on (£, +o00) we obtain:

+oo +oo +oo ) 141 +oo
/ e_Et/ / tifae==t " / P(Ame > u)dudzdt
0 0 0 z
1y [T 1 !
=T (1 — ) / (OH_)\‘Q . Ha()\)) dx (4.7
1

o 2c

and the right-hand side is equivalent to:

+oo 1 L (1 L
/ (O‘ A Ha(A)) o~ Lire) O‘)l grimeta,
¢ 20 E—4o0 1+ —

a
Applying Karamata’s Tauberian theorem in (4.7), we thus deduce that

+oo  ptoo 1t r(1=41101
tl'*‘%/ / e_ZtHa/ P(Ame > u)dudz ~ (1—g) I 1—|—Oz) o,
0 0 . t=0  I'2+a—1)

Note that the function on the left-hand side is increasing, as may be easily seen by
performing the change of variable 2t1*% = z. Another application of Karamata’s
Tauberian theorem yields

r(1-5)r+a)
st T2+ a— D02 - a)

(03

Zlfoz

+oo
/ P(Ame > )du

Since the function on the left-hand side is concave, we may differentiate this relation to
finally obtain:

(a-1DI(1-HTA+a) _
zoto0 T2+ a— 12— a)

e}

P(Ape > 2)

which is the announced asymptotics.

5 The area under L conditioned to stay positive

5.1 Proof of Theorem 1.5: the double Laplace transform

We proceed as for the meander. Applying the Markov property, we first have for z > 0
and ¢ such that £(§) > 0:

+o0 ;
/ e_EtEZ |:Lt€_l Jo Ludul{TO>t}:| dt
0

oo .t (I)O‘ ZH% Z+ % +oo .t
= / e_gtIEZ |:Lte_Z Jo Lud“:| dt — ( ._(a )) / e—&tEO [Lte—z Jo Ludu] dt.
0 D, (imTFE) 0
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Dividing both sides by z and letting z | 0 then yields by definition of IPg:

+oo
/ €7€tEg |:67if0t Ludu:| dt
0
+oo o o' (i~ Tia
:/ e, [(k@sLt)eﬂfo Lud“} dt—iﬁg
0 o, (Z 1+°‘§)

Observe next that, integrating by parts the definition (4.2) of F,,, we also have

00 .
/ P O [Lteﬂ' Jo L”d“} dt.
0

. +o0
Fo(é) = T e ', [Lte_ifot Lud“} dt.
£ &Jo

As a consequence, we deduce from (4.3) that

too 1+L g
/ e SR {e“ o Jo Lud“} dt
0

o’ Tra
= —EF (O —iTTe 2 Ez‘wg (1= &Fa(E))
e P (T W (TG v (TR 0 (TG @ ()
D, (i~ ¢) D, (i~ )

As before, Cauchy’s integral theorem shows that
+ + a
/ = e—gte—ituﬁ I Ludu gy — ;= 1%a / > e*Ei_th*ﬂ*é Jik Ludu gy
0 0
and the result follows by taking expectations and replacing ¢ by NiTs with A > 0. O

5.2 Proof of Theorem 1.5: asymptotics

The asymptotics of the tail of A" is easy to obtain as we can directly apply Karamata’s
Tauberian theorem. Indeed, since we are dealing with monotone integrands, there is the
asymptotics for a < 2:

+eo v 1 ®, (V) T(1+a)
—)\t]E 1—et TaAl P H o] ~
/0 ‘ ‘ A= XM TG R s eyt

which implies that
E [1 _ e—t1+<1»AT:| - I'(1+a) ot
=0 P(1+a—1)
which in turn implies that
I'l+a)

]PAT> ~ 1—(x.
A=) e TaFa-Drz=a)"

A Appendix on M-Wright'’s functions

We gather and prove in this section several useful formulae for the M-Wright function
d,, and its derivative.

A.1 The integral representation

Following the notation of [7], the classic Wright function is defined by:

Zk

+oo
o(p,B;2) =Y ————  p>-1, BeC.
kz:;) kT (pk + B)
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A special case of this function is obtained when p =5 -1 =
the compensation formula for the Gamma function, we obtain:

-1 + , for which, applying

1

+oo
1 —-1)" 1 1 n—a
= (=1 F( +n)sin(7r +n)(1+a)1+ax"
= n 1+« a+1

which is nowadays referred in the literature as an M-Wright function. This function
is also closely related to the probability density of the positive stable distribution of
parameter see Sato [23, p. 88]. To get an integral expression, recall the formulae,
since o > 1:

\
L[]

+1’

coetim/(1+a)

/ e dz = et (1+a>21?r(n+1>
0 a+1

which implies

in/(14a) —im/(1+a)

1 +o0 n xoe 1+a oxoe 1+a
—E ' z" e T dz — e T dz
2 0 n. 0 0

47,1r/(1+o¢)

1 «
= — e Tre (.
211 coe—im/(1+a)

Applying Cauchy’s integral theorem, we may deform the path of integration to pass by
the imaginary axis, and thus obtain the integral representation:

1 [T n(zaysite I+a
O, (1) = 7/ e~ ST e cog (cos (?) : - zx) dz. (A1)
0

™ 1+«

A.2 Asymptotic expansion of ¢, and ¢/,

We now study the asymptotics of ®,,(z) as © — +o0o. A general (theoretical) asymptotic
expansion for ¢ was computed by Wright [26] (see also [7, Theorem 2.1.3]), but it seems
difficult to extract from his formula an explicit expression for the coefficients. This will
be our objective here.

Recall the following definition of the coefficients (c (a)).

p 2P
=1 and cg”—( )llf<2> ZszkF<p+k+ )(2(a—1))’“» p=1

where the sequence (B, ;) is defined for any n > 1 by

(2 - a)n—l 1 n
] = —————— d B, = — E B, _ B k>1.
;1 (n+ 1)(n+ 2) an Jk+1 T 1,1 X Dk

We start with a simple lemma.
Lemma A.1l. For any k > 1, there is the upper bound:

Vn > 1,

k k I
Buk _ (Bx)* _ (1/4) B”'vl. (A.2)

o SRS T where  Boo =

n=1
Proof. We prove the first inequality by iteration on k. For k = 1, this is obviously true

B, .
since —'1 < B. Assume now that (A.2) holds for all the integers up to some k. Then,
n!
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from the definition (1.2) of the sequence (Bnk) (which is recalled above), we have
n—1

By k1 _ 1 Z B Bz,k Z B (Boo )k !
n! k’—l—ll:k(n—l)! [! k‘—l—l' n—l'_ (k+1)!

which proves the first inequality. The second one follows from the fact that (2 — a),—1 <
(n —1)! for all n > 1, hence, going back to the definition of the sequence (B, 1),

By L1 .
~ = nn+1)(n+2) 4

n=1

We may now compute the asymptotic expansion of &, and ®/,.

Proposition A.2. We have the asymptotic expansions as x — +00:

]. 11—« e =

141/
@Oz €T ~ T 2a e ar1?l _1 pc(a)x—p(l-‘rl/a)
( )z~>+00 \/% pz::o( ) P
and
P (z) ~ L io( 1)PH1 e g —p(41/2)
z—=+00 /2T =0

where d(()a) =1 and forp > 1:

o) () (o (@p—1D(a+1)-2
P ‘

p 20

Proof. Since these asymptotics are already known for the Airy function, we shall assume
in the following that o < 2. We start with the asymptotic expansion of ®,. Coming back
to the formula (A.1), we may write, using the change of variable z = T y:

Ll +o0 1/ ,ma  1+a +o00 1 za lta
e it (elT vt ) 't (e”’ iy —y)
b, (z) = r e I+a dy + 2— e T+o dy
T Jo T Jo
1 +oo 1/ ,ma 14
e i e (¢ ) g
2m

— 00

where, for y < 0, we take arg(y) = —w. Applying Cauchy’s integral theorem, we first
deform the path of integration to pass through the line {z € C, S(z) = —1}:

1 +oo o141 1 ( a (u—i)lte . >
T iz — —(u—1)
D, (x) = —/ e H du.

2

— 00

Recall next the following Taylor expansion:

(u Z)1+04 ( i)1+o¢ . u2 o1 ud /1 ) oo
= Fu(—=)* + —a(—)* T+ a(a—1)— [ (1—1t)%(tu—1i)*2dt

as well as Euler’s integral formula for the hypergeometric function o F;:

1 —
/(1—t)2(tu—z')a—2dt=;(—i)a—QzFIF ! 1;—1'4.
0

Setting ¢ = z'*t1/® and making the change of variable u+\/€ = z, we further obtain

+oo
@a(gﬁ):ifﬁ—%e—ﬁlé/ e atae(3) 4 (A.3)
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where
; ( z > iz P {2 —a 1 2 ]
—7= | = —z—F=2r1 y = |-
Ve 6 V¢ 4 Ve
For |z] < /¢, the definition of 5 F} as a series yields the alternative expression:

n=1

By definition of the sequence (B, x, 1 <n, 1 <k < n), we have, still for |z| < \/¢:

k=1

which may be read as an asymptotic expansion in £. It remains now to plug this expansion
in (A.3) and integrate term by term to obtain the announced result. However, some care
is needed as the convergence of the expansion is not uniform in z, hence we cannot
apply directly [2, Theorem 1.7.5] for instance. Let N € IN. Using the integral definition
of the Gamma function, we have

N-1
b s tTE D, (£75T) — — 1P
2mo
p=0
2p
1/+Oo_zz<zoz(a1)<p(z Nl <Z>2p 9 k
= — e Y7 e € (Z a(a - 1)) ng’k dz
2m - p=1 \/E I;

and we need to prove that this last quantity is smaller than K ¢~V for some constant
K independent from £. We decompose the integral according as |z| < rv/€ or |z| > /€
where 0 < r < 1 is fixed. On the one hand, when |z| < rv/€, we use the expansion (A.4),
in which we separate the even and the odd terms. For the odd terms, we obtain:

|/Tf o ((21?1)‘*f1)1+)1 <\/i§)2p+l QPXJ? (z"a(a - 1))k32p+1,kd2’ .

k=1

(A.5)

To prove that this quantity is null, we need to check that one may exchange the sum and
the integral. Using Lemma A.1, we have:

/3 , too 1 12| 2p+1 2p+1 A
e T — | = 22ala— 1)) Bopyq pdz
/o 2 Gy (%) 2 ) Bape,

2p+1

< /T\[ —af ZTQP'H Z (2o — 1))k(12%)kdz

k=1

V€ 2 2 _
—aZ opt1 Zele—l)
< e Yz E rPTreT 3 dz
p=0

—rE

2 oo 2
<7 7;,2 / e~ TGy « 1o
- —o0

since « € (1,2). As a consequence, we may apply Fubini’s theorem, which shows that
(A.5) equals 0. We now look at the even terms. Using again Lemma A.1, we obtain
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similarly:
VE 2 +00 (_1)[) 2 2p 2p &
e~ () (z2a(a — 1)) B ’de
|/_Ng :ZN @p)! \VE ,; ’
VE , +oo 1 - 2p+2N 2p+2N k
< ecex N - (A Z2a(a— 1)) Bopron kdz
Lo S () & Cee-0'e
o N
1 /T\/E a2 xR N o o= K (1/4)"
< e %3 Zz 7P Z (zzoz(afl)) dz
S EN
6 77"\/2 p=0 k=1 k'
+oo V43 220(a—
< iN Zrz”/ 2Nema 2 g,
é‘ p=0 —rVE
1 1 too 2N —i-a(3—«
e G

where the last integral is finite and does not depend on £. On the other hand, when
|z| > rv/€, we apply the triangular inequality and first study:
22

“+o0
/ e—aTeZ’"a(afl)@(ﬁ)dZ < 1 / ZQNe—a%
|27 VE T rNEN o

To check that this last integral may be bounded by a constant independent of £, we shall
simply prove that R(p(u)) < 0 for any v € R. Indeed, observe that

ezQa(ail)w(ﬁ) ’ dz.

. i . 1 2
(47 2 L Na—2 w (1- t) i0(2—a)
pu) =—— 1—t 1—|—Ztu dt:_i/ — € dt
(W=~ [ (=00 g
where 6 = 0(t,u) € [-Z, 2] is defined by
1 —tu
cos(l) = ————— and sin(f) = ——.
O = e ©) = e

In particular, the sign of u is the opposite of the sign of §. Since 0 < 2 —«a < 1, we deduce
that the sign of sin(#(2 — «)) is also the opposite of the sign of u, and thus

_u [ 0= e a
R(p(u)) = /O ) (02 — a))dt < 0.

Finally, the remaining term being polynomial, we have assuming that £ > 1,

|z|>rVE
N-1

1 +o00 ) 1 . 2p 2p L

k=1

dz

_1)P /2 \ P 2p )
()" S e e

k=1

2p
(2;)!221” Z (2’204((1 — 1))]632:0’]@) dz

k=1

and this last integral is also finite and independent from £. This ends the proof for ®,,.
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We now study the asymptotic expansion of ®/. Since a < 2, we may differentiate
under the integral in (A.1) to obtain:

+oo . o +a
() = / eSS 2 gin <cos — za:) dz
0
1 el o 72 1 2 +oo impré (ei% gt 7z)
=5 ze’e T Ty = 575" ze T dz.
T ) _ o ™ —oo

Using similar computations to those for ., we deduce that

—+00

]. ey 1+1/a
@l x ~ €T 2o< e ati p+1d (Y)x p(1+1/e)
2 . e Vra 2D

for some coefficients (d(a)) The formula for these coefficients follows then by integrating
141/

— o /
the asymptotic expansion of (x G eatt® <I>a(9c)> and identifying the successive
powers. O

A.3 Asymptotics of the sequence (cj(,o‘), p>0)
Corollary A.3. There exist two constants 0 < k1 < kg < 400 such that as p — +oo:

1
k1p < (c;a>)" < Kap.

Proof. To get the lower bound, we simply observe that By 2, = (%)QP and keep only the

last term in the sum defining (a).

> g (2 () e

The result then follows from Stirling’s asymptotics. To get the upper bound, we first use
Lemma A.1 to write

1 /2\" 1 a—1\F
@< L (2 r(p+k az1y’
< (2) Sarlerees) ()

Then, using the recurrence relation of the Gamma function, we obtain

COEED) (1) (1 2) (i epo1) LD

k! 2 2 2 T(k+1)

< <2p+;> <2p+;)...<2p+;+p—1)
< (3p)*.

As a consequence,

which ends the proof. O
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