REPORT OF THE TREASURER

The Treasurer this year again presents to the membership an
abridged statement of the Society’s financial position, set up in semi-
informal narrative style. A copy of the completed Treasurer's Report
as submitted to the Trustees and the Council will be sent to any
member requesting it from the Treasurer from the Providence office.
Moreover, the Treasurer will be happy to answer any questions
members may wish to put to him concerning the Society financial
affairs.

Returns on invested funds this year have been at the rate of 3.529,
computed on book value after deductions of custodial expense.

I

A DESCRIPTION OF THE FINANCIAL POSITION OF THE
SoCIETY AS OF DECEMBER 31, 1969

The Society had cash on deposit
In the Rhode Island Hospital Trust Company.. $ 10,653.25

In petty cash and drawing accounts........... 1,135.05
$ 11,788.30
It had investments in its Agency account..............vvuunnnn 947,183.42
There was owing to it
By the United States Government............. 42,312.36
By members, subscribers and others
(less allowance for doubtful accounts)........ 511,675.65
553,988.01
It had prepaid expenses and deposits.............cccoevviei... 81,565.72
And it invested in its Headquarters Building and
Office equipment. .. .....oiii it 276,517.99
Making of total of Current and Fixed Assetsof . .................. 1,871,043.44
The Society also held Investment Securities and
uninvested principal cash valued at (the approx-
imate market value December 31, 1969 was
$1,458,000.00). ... .nnneee e 1,391,877.29
Total Assets, therefore, Were.........oovvviiiiineeenennnnnn. $3,262,920.73
Offsetting these assets, the Society
Had Accounts Payable........... ..ot 191,886.37
Had deferred payments of publication charges................. 30,315.97
Had reserved royalties payable to Russian authors.............. 18,316.77
Had reserved unearned dues and subscriptions. ................ 929,119.90
Had other miscellaneous liabilities and reserves................. 35,692.84
Had reserved in its Building Fund....................... .. ... 354,980.21



