
ISSN (0091-1798)

THE ANNALS
of

PROBABILITY
AN OFFICIAL JOURNAL OF THE

INSTITUTE OF MATHEMATICAL STATISTICS

Articles
Rigorous results for the NK model . . . . . . . . . . . RICHARD DURRETT AND VLADA LIMIC 1713
Kerstan’s method for compound Poisson approximation . . . . . . . . . . . . . . . . . . . BERO ROOS 1754
Generalized covariations, local time and Stratonovich Itô’s formula

for fractional Brownian motion with Hurst index H ≥ 1
4

MIHAI GRADINARU, FRANCESCO RUSSO AND PIERRE VALLOIS 1772
Optimal consumption from investment and random endowment in incomplete

semimartingale markets . . . . . . . . . . . . IOANNIS KARATZAS AND GORDAN ŽITKOVIĆ 1821
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